eihin Electric Express Railway Co., Ltd. [commonly known as Keikyu), is one of the 15 major private
I{ railways in Japan. Serving as a link between central Tokyo and the southern metropolitan area, the
Company plays an important role in Tokyo’s public transportation system.
Since the Company was founded in 1898, Keikyu’s management philosophy has been to contribute to
society by creating new value through business activities that support urban lifestyles. Along with its core
railway and road transportation husinesses, the Keikyu Group aims to realize further development through
its diversified real estate, tourism and leisure, and distribution operations.
In its railway operations, Keikyu carries approximately 1.13 million passengers daily on its 87.0-
kilometer railway network linking Shinagawa, which is expected to see even further development in the
future as one of Tokyo’s sub-central towns, with Kawasaki, Yokohama, Yokosuka, Zushi, and Miura in
Kanagawa Prefecture. In November 1998, the Company achieved its long-standing goal of providing
railway services to Tokyo International Airport (Haneda Airport). With the opening of Haneda Airport
Station, Keikyu has been instrumental in greatly improving access to the airport. The number of
passengers has continued to rise, and on the second anniversary of its opening, in November 2000, the
total number of passengers exceeded 30 million. Following the planned opening of a new terminal at
Haneda Airport in 2003, demand from passengers for Haneda Airport is expected to rise even further and
to make a larger contribution to the Company’s future revenue.
Centered on Keikyu’s core transportation operations, the Company will continue working toward
maximizing corporate value by providing superior services that meet the needs of regional communities.

Keikyu Railway Line
Keikyu Bus Line to Haneda Airport

Jointly Operated Railway Line

1 Kofu

2 Honatsugi

3 Shinyurigaoka
4 Tachikawa

5 Fujisawa

6 Yokohama

7 Tama Plaza

8 Shin-Yokohama
9 Isogo
10 Kamata
11 Kawasaki
12 Omori
18 Kichijoji
14 Hikarigaoka
15 Omiya

16 Shibuya
17 Tokyo
18 Oimachi

As of August 31, 2001

19 Tokyo Big Sight
20 Tokyo Disneyland
21 Nishi-Funabashi

22 Kisarazu
23 Goi

24 Chibachuo

25 Mobara

26 Tsukuba Center

27 Hitachi
28 Machida

New Tokyo
International
Airport
(Narita Airport)
Tokyo
Sengakuiji
Shinagawa
Keikyu Kamata
Keikyu Kawasaki Tokyo International
Airport (Haneda Airport)
YYokohama
Kamiooka
Shinzushi Yokosuka-chuo
Uraga
Misakiguchi

Keikyu Highway Bus Line

Goshogawara

Hirosaki Aomori
Miyako
Tottori. Maizuru lida
Yonago
Hagi Kurashiki Otsu Nagoya
Imabari Tokushima
CONTENTS
Financial Highlights ..........cccoiiiiiiicee e 1
A Message from the President .........cc.cccceeiiiieeene 2
Keikyu at a Glance...........ccoooeeieeieiiicieece e 4
Operating Review .................... 5
Financial Statements and Notes 8
Report of Independent Auditors on the
Consolidated Financial Statements...................... 20
Board of DIreCtors ........ccoccueeeriiimieieiieeee e 21

Corporate Data........cccoceeveereeiiesiee e 21



